X Insurance
AV Reinsurance

CONFIRMATION OF INSURANCE

Note: This confirmation is subject to the insurance agreements, exclusions, conditions and
declarations contained in the named policy. This confirmation confers no rights upon the
Confirmation Holder and is issued with the understanding that the rights and liabilities of the parties
will be exclusively governed by the original policy or policies including endorsements lawfully
amended.

We, XL Insurance Company SE, Direktion fiir Deutschland, hereby confirm
Freight Forwarder’s Liability insurance cover as follows:

Policyholder Schenker AG
Kruppstralle 4
45128 Essen
Insured Schenker A/S
Helseholmen 31-39, Hvidovre,
Copenhagen 2650
DENMARK
Policy number DE00045263MA23A
Place and Date of issue Cologne, 07/12/2022
Policy period 01/01/2023 -31/12/2023

Services Insured
This Programme covers the Insured's activities, but not limited to, such as

e Freight Forwarder operating as an agent (making all arrangements "as agent for" your
customer) or as a principal (usually under a contract of carriage)
e Trailer Operator
e Tank Container or Trailer Operator
e Road Haulier
e Railway Operator
e Parcel Carrier
e Warehouse or Depot Operator using own or leased warehouse or depot including the use of
own pick-up and delivery vans.
e Exhibition contractor
e Customs Agent
e Logistics Operator (including kitting and assembling)
e Air Carrier/Operator
o NVOCC (this does not include Charters Liability)
XL Insurance Company SE, Direktion fiir Deutschland
Hauptbevollméachtigter Peter Knaus Sitz der Direktion fiir Deutschland, Colonia-Allee 10-20, 51067 K&ln, Handelsregister K6In: HRB 94266.
Fir Umsatzsteuerzwecke: USt-ID-Nr.: DE 215535974
XL Insurance Company SE Hauptsitz: XL Insurance Company SE, 8 St. Stephen's Green, Dublin 2, Irland
Eine europaische Gesellschaft mit Sitz in Irland

Eingetragen in Irland unter Registernummer 641686 | Aufsichtsbehérde: Central Bank of Ireland | Mitglieder des Verwaltungsrates: Paul R. Bradbrook (UK), Bryan
R.P.Joseph (UK), Yvonne Slattery, Paul Wilson (UK), Doina Palici-Chehab (FR), Julie O’Neill, Helen Browne, Paul H. Rastoul (FR) axaxl.com

Seite 1



XL Insurance
Reinsurance

e Subsidiary insured only behind its separate policy is the liability of the NVOCC The Great Ocean
Line PTE Ltd. That means that coverage arising from the beforementioned Policy shall prevail.
All other activities of other NVOCC shall remain insured within the conditions of this FFL Master
Policy.

e Removal Carrier/Operator

e Exhibition Freight Forwarder: The Insured’s activities are extended to include activities as a
exhibition freight forwarder including customs clearance, loading, unloading, positioning,
erection, dismantling, storage and forwarding.

Scope of Cover
This Insurance covers:

1. Liability for physical loss or damage to cargo

2. Errors & Omissions arising directly from losses due to liability for any other financial loss
resulting from partly or totally failing to perform any contractual obligations such as:

a. Arranging clearance of goods, or assisting the customer in connection herewith,

Handling and marking of goods, order for neutralization,

Arranging cargo insurance for the account of the customer,

Assisting the customer with the necessary documents for export and import,

Arranging the collection of the “cash on delivery” charge and assisting the customer in

arranging the payment of consignment of goods,

Giving advice to the customer in matters of transport and distribution,

Arranging the storage of goods,

negligent act, omission or error resulting in delay in delivery, misrouting, mislabeling

and/or misdelivery to an incorrect party or location,

i. negligent act, omission or errorin failing to collect freight and/or transportation
charges

j. negligent act, omission or error in failing to collect payment for the cargo provided
that specific

k. reference is made to cash on delivery ("COD") collections as an operation covered
under the Schenker’s Services Insured (see fig. 4)

l. inrespect of liability of the Insured arising out of the provision of information to
Custom's Authorities but excluding liability under any form of bond or guarantee
unless agreed in writing by Underwriters.

m. Activities approved to be insured by the insurer when performing customer contracts
subject to:

e The provisions of any international transport convention, which are contractually
or compulsorily applicable
e Any national transport law
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e Anytrading conditions approved by national forwarding, road haulage or
warehousing association

e Any of the Association’s trading conditions

e Any FIATA bills of lading

e Any DB Schenker trading conditions after approval by the insurer

e DB Schenker Ocean Bill of Lading

o Logistics-AGB, (this applying for Germany only)

e Any other applicable legal regulation in case of the preceding sub-clauses
mentioned in this clause is not enforceable.

This insurance has been extended to cover liability due to wilful or gross negligence

subject to limitations and exclusions of this policy.

Policy Limit

Maximum EUR 10,000,000 per each loss occurrence.

Financial loss - errors and omissions
Compensation is limited to EUR 1,000,000 per damage occurrence, always provided that
compensation cannot exceed what is written in the applicable liability regulation.

XL Insurance Company SE, Direktion fiir Deutschland Cologne, 07/12/2022
AXA XL, a division of AXA

Contact: schenker.certificates@axaxl.com

XL Insurance Company SE
per XL Catfin Servives SE, Direktion fiir Deutschiand

- LA CleelE
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